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	Commonwealth Health Research Board

Meeting Minutes for April 5, 2011






	 Members in Attendance:
	Members Absent:

	Robert S. Call, Chairman
	S. Lawrence Kocot

	George E. Broman, Vice Chairman                  
Matthew Frank

Fred Hadeed
Karsten Konerding
	


Others in Attendance:

Anne C. Pace, Administrator

James O’Donnell, Scientific Consultant [via teleconference]

Carlos Caban, Scientific Consultant

K.C. Howell, Virginia Retirement System

Carla Collins, Office of the Attorney General

Call to Order:


Chairman Dr. Robert S. Call called the meeting to order at 10:00 a.m.  The meeting was held at the Medical Society of Virginia, 2024 Emerywood Parkway, Richmond, Virginia 23294.  Dr. Call introduced new Board members, Dr. Matthew Frank and Dr. Karsten Konerding.  A quorum was present for the transaction of business throughout the meeting.
Approval of Minutes:


The December 14, 2010 meeting minutes were approved by the Board with the following correction:  
             Page 3, 4 and 5, DELETE the chart that provides information concerning the full proposal submissions requested by the Board to include:  the name of the Principal Investigator, the institution and the grant title.  Dr. Caban, scientific consultant to the Board, recommended that this information be deleted because disclosing any information about the applications, including the title, may be harmful to the competitive position of the applicant.  Dr. Caban explained that because applicants are from a limited pool [Virginia institutions], releasing any information may alert other investigators to an applicant’s research plans.  After discussion, the Board voted unanimously to report in its Minutes only the total number of concept papers reviewed and the total number of full proposals requested, rather than to report any identifying information.
Virginia Retirement System (VRS) Financial Reports


Kenneth C. Howell, CFA, Director of Global Equity for the Virginia Retirement System (VRS) attended the meeting.  Mr. Howell distributed a performance summary for rolling periods ending December 31, 2010.  Mr. Howell stated that that there is a lukewarm recovery given the economic environment.  We have gone from consumer indebted to consumer slightly less indebted.  Corporate America is cutting costs.  There are emerging markets in Brazil, India, China and Korea.  The [VRS] fund portfolio is well positioned and markets are reacting.  
Available CHRB grant funds amount to approximately $27.8 million based upon a five year average as provided below.  There will be a slight decrease for FY 2012/2013 grant awards based on December 2010 numbers.  

	Calendar Year calculations:  
	
	 Market Value 

	January 2009
	
	22,059,622.33

	February 2009.
	
	21,067,910.87

	March 2009
	
	21,180,032.57

	April 2009
	
	22,458,196.74

	May 2009
	
	23,528,589.47

	June 2009
	
	23,219,451.73

	July 2009
	
	23,655,959.87

	August 2009
	
	24,200,421.55

	September 2009
	
	24,828,966.46

	October 2009
	
	24,700,298.10

	November 2009
	
	25,296,225.40

	December 2009
	
	25,803,428.84

	
	 Total 
	281,999,103.93

	
	 Average 
	23,499,925.33

	
	
	

	
	
	

	Summary by Calendar Year
	Beginning Balance
	 Market Value 

	January 1 - December 31,2005
	Year 1
	$28,637,870

	January 1 - December 31,2006
	Year 2
	$31,189,661

	January 1 - December 31,2007
	Year 3
	$32,807,479

	January 1 - December 31,2008
	Year 4
	$22,749,283

	January 1 - December 31,2009 
	Year 5
	$23,499,925

	
	Average Market Value
	$27,776,844


Dr. Broman asked about the issue of the General Assembly not providing additional funding to the VRS and the Plan’s funded status.  Mr. Howell responded that he believes the CHRB share of the VRS Investment Pool would not be impacted by a weakening of the Plan’s funded status since the CHRB’s share of the VRS Investment Pool is independent of the Plan’s liabilities.
CHRB Financial Reports

Grant Funding Available for FY 2011/2012 CHRB Grant Awards


Mrs. Pace distributed an Excel spreadsheet entitled, Outstanding CHRB Grant Expenses as of April 2011.  This spreadsheet provides outstanding grant expenses for current year grant awards and funding obligations for years forward.  The spreadsheet also reflects the 5-year average market value amount of $27,776,844 provided by VRS.  This amount is the average market value of the prior five calendar years.  Mrs. Pace provided scenarios ranging from 3.2% to 6.0% and the respective grant funding available for grant awards [minus VRS and CHRB administrative expenses].

Proposed FY 2011/2012 CHRB Administrative Budget 

The FY 2011/2012 CHRB proposed administrative budget will be introduced prior to the May 17, 2011 meeting.  Mrs. Pace and Dr. Call are in the process of finalizing the proposed FY 2011/2012 administrative budget.  

FY 2011/2012 CHRB Grant Process 

Step Two:  Discussion of full proposals recommended for a presentation to the Board
Dr. Call moved that the Board go into closed session pursuant to Virginia Code § 2.2-3711 (A)  (30) for the purpose of discussion or consideration of grant application records excluded from the Virginia Freedom of Information Act pursuant to subdivision 17 of § 2.2-3705.6.  The motion was seconded by Dr. Broman.  The motion was voted upon and passed unanimously.


Dr. Call moved that the Board reconvene in open session.  Mr. Hadeed seconded the motion.  The motion was voted upon and passed unanimously.  The Board adopted the following resolution by roll call vote.  


CERTIFICATION  

WHEREAS, the Commonwealth Health Research Board has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provisions of The Virginia Freedom of Information Act; and 

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by this Board that such closed meeting was conducted in conformity with Virginia law;

NOW, THEREFORE, BE IT RESOLVED, that the Commonwealth Health Research Board certifies that, to the best of each member’s knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed meeting were heard, discussed or considered by the Board.


A roll call vote of members present approved this resolution unanimously.  

Dr. Broman made a motion that 13 full proposals be presented to the CHRB on May 17, 2011.  Mr. Hadeed seconded the motion.  The motion was voted upon and passed unanimously.  Mrs. Pace will contact those 13 principal investigators requesting a presentation to the Board.
Progress of Ongoing CHRB Grant Awards

Mrs. Pace provided a brief update on ongoing CHRB Grant Awards.  All scientific and fiscal reports due January 31, 2011 were received timely and review comments were distributed to the Board.  

	PI
	Institution/   Organization
	Grant Title
	 First Interim            Report Due
	Second Interim Report Due

	Anne B. Allison, Ph.D.
	Mary Baldwin College
	The Role of Arf6 in Directing Intracellular Traffic in Breast Cancer
	January 31, 2011
	NA

	Mark L. Gabriele, Ph.D.
	James Madison University
	Establishing complex auditory circuits:  Molecular mechanisms and functional implications for treating the hearing impaired
	March 31, 2010
	January 31, 2011

	Woong-Ki Kim, Ph.D.
	Eastern Virginia Medical School
	Targeting of CD16+ Monocytes in HIV NeuroAIDS
	March 31, 2010
	January 31, 2011


First interim reports for two-year grants awarded in July 2010 were due March 31, 2011.  All reports have been received but not all reviewed due to the quick turnaround between the due date of March 31st and the meeting date of April 5th.  Mrs. Pace will distribute updates for all ongoing grants prior to the May 17, 2011 meeting along with staff recommendations regarding continued grant funding.   
	PI
	Institution/   Organization
	Grant Title
	 First Interim            Report Due
	Second Interim Report Due

	Justin R. Anderson, Ph.D.
	Radford University
	Characterization of La Crosse virus receptors in mosquito tissues
	March 31, 2011
	January 31, 2012

	PI
	Institution/   Organization
	Grant Title
	 First Interim            Report Due
	Second Interim Report Due

	John Harrington, M.D.
	Children's Hospital of The King's Daughters
	Treatment of Behavior Disorders among School-Aged Children with Autism Spectrum Disorders (ASD)
	March 31, 2011
	January 31, 2012

	Mary Jayne Kennedy, Pharm.D.
	Virginia Commonwealth University
	Evaluation of mitochondrial gene sequence variants as biomarkers of aminoglycoside-induced renal injury in newborn infants
	March 31, 2011
	January 31, 2012

	Jennifer Stewart, Ph.D.
	Virginia Commonwealth University
	Generation of Mice Deficient in Vesicular Monoamine Transporter-1:  Potential Links to Schizophrenia
	March 31, 2011
	January 31, 2012

	Claretta J. Sullivan, Ph.D.
	Eastern Virginia Medical School
	Atomic force microscopy in sepsis research: a new look at bacterial membrane vesicles
	March 31, 2011
	January 31, 2012

	Arthur Weltman, Ph.D.
	University of Virginia
	Effects of exercise intensity on postprandial glucose disposal and endothelial function in prediabetic adults
	March 31, 2011
	January 31, 2012


Proposed CHRB By-Laws

Proposed CHRB Grant Agreement

Proposed FY 2012/2013 CHRB Grant Guidelines

Proposed FY 2012/2013 CHRB Policies and Procedures


Mrs. Pace stated that proposed changes to these documents are being recommended by the review group consisting of Mrs. Pace, Assistant Attorney General Collins, Dr. O’Donnell and Dr. Caban.   Each of the proposed documents was reviewed in detail with the members.  Comments from the April 5, 2011 meeting will be incorporated into the proposed documents and distributed to the Board for their review prior to the May 17, 2011 meeting.  Only new changes will be highlighted in red.  The proposed documents will be approved at the May 17, 2011 meeting.      


The proposed CHRB By-Laws reflect changes to the initial By-Laws dated September 8, 1998.  Assistant Attorney General Collins stated that the By-Laws provide a skeletal framework for the Board’s responsibilities and operation.  By-Laws govern the functioning of the Board, unless they conflict with existing law or until they are superseded by relevant language in the Virginia Code and the Appropriations Act.  The proposed By-Laws have been updated and should be useful to the Board.

Other Business to come before the Board:
CHRB Audit:  Mrs. Pace previously forwarded to members of the CHRB the audit for the fiscal years ending June 30, 2009 and June 30, 2010 which was completed by the Auditor of Public Accounts [APA].   There were no management findings.  Mrs. Pace will forward a copy of this audit to the new members, as well. 
Election of Officers:  The Board approved the election of CHRB officers for FY 2011/2012:  Robert S. Call, M.D. was reelected as CHRB Chairman and George Broman, M.D. was reelected as CHRB Vice Chairman.

Proposed 2010/2011 CHRB Annual Report:  Mrs. Pace will distribute the FY 2010/2011 annual report and postcard, in PDF format, to members for their review and comment.

Next meeting:

Dr. Call moved that the meeting be adjourned.  The motion was seconded, voted upon and passed unanimously by the Board.  The meeting adjourned at 2:00 p.m. 


The Board’s next meeting will be Tuesday, May 17, 2011 at the Medical Society of Virginia.  The meeting will begin promptly at 10:00 a.m.  At this meeting the Board will hear presentations from 13 principal investigators.
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